OF SOUTH CAROLINA

Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Loans to Jordan school district No. 13-M, Moun-
tain View school district No. 11-H, and Fork Shoals school district
No. 2-B validated, Greenville County.-That the loans heretofore
made for school purposes from the Greenville County General Fund,
pursuant to the authority and direction of the Greenville County
Legislative Delegation, to the school district known as Jordan 13-M
in the amount of sixteen thousand five hundred and seventy-seven
and 67/100 ($16,577.67) dollars, to the school district known as
Mountain View 1.1-H in the amount of four thousand three hun-
dred and seven and 45/100 ($4,307,45) dollars, and to the school
district known as Fork Shoals 2-B in the amount of two thousand
four hundred and twenty-two ($2,422.00) dollars, be and the same
are hereby validated, ratified and confirmed.
SECTION 2: Districts issue notes-payment.-The school dis-
tricts above enumerated are hereby directed to execute a note or
notes as evidence of this indebtedness in the amount of the loan as
above indicated with respect to each district. Any note or notes ex-
ecuted pursuant to this act shall mature not more than twenty (20)
years from date of execution and shall bear interest at the rate of
four (4%) per cent per annum. In order to liquidate this indebted-
ness with respect to each school district within a period of twenty
(20) years, the auditor of Greenville County is hereby directed to
levy and the treasurer to collect annually a tax upon the taxable
property of each of the said school districts sufficient to retire the
principal and interest of any notes executed pursuant to this act when
they shall become due and payable.
SECTION 3: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 4: Time effective.-This act shall take effect -upon its
approval by the Governor.
Approved the 27 day of April, 1950
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